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FINANCIAL STATEMENTS – 30 September 2001

DELLOYD VENTURES BERHAD

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 30 SEPTEMBER 2001 

The directors are pleased to announce the unaudited results of the Company for the financial quarter ended 30 September 2001 :

(Please refer to TABLE 1 for the consolidated income statement and TABLE 2 for the consolidated balance sheet)

Notes to the consolidated results for the financial quarter ended 30 September 2001.

1.
ACCOUNTING POLICIES

The accounting policies adopted in the quarterly financial statements are in accordance with the accounting policies used in the preparation of the annual financial statements of the group.

2. EXCEPTIONAL ITEMS

There were no exceptional items during the current financial quarter.  

3.
EXTRAORDINARY ITEMS 

There were no extraordinary items during the current financial quarter.

4.
TAXATION
The tax figure for the current financial quarter is in respect of provisions made in the accounts for taxation on the current year basis of assessment.   

5.
PRE-ACQUISITION PROFIT OR LOSS
There were no pre-acquisition profits or losses during the current financial quarter.

6. PROFIT FROM SALE OF INVESTMENTS OR PROPERTIES
There were no profit or loss from sale of investments and / or properties during the current financial quarter.
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7.
PURCHASE OR DISPOSAL OF QUOTED SECURITIES
There were no purchases or disposal of quoted securities during the current financial quarter.

8.
CHANGES IN THE COMPOSITION OF THE COMPANY AND OF THE GROUP

On 20 August 2001, it was announced to the KLSE that the Company has completed its acquisition of 82,500 ordinary shares of RM1.00 in Premier Asian Auto Publications (M) Sdn Bhd (PAAP) for RM825.00 cash and subscribed for cash, an additional 300,000 new ordinary shares of RM1.00 in PAAP through its wholly owned subsidiary Delloyd Dotcom Sdn Bhd.

After the above acquisition and share subscription, Delloyd Dotcom Sdn Bhd owns 95% of the enlarged issued and paid-up capital in PAAP.

Other than as disclosed above, there were no business combinations, acquisitions, or disposals of subsidiaries and long term investments, restructuring or discontinuing of operations during the current financial quarter.   
9.
STATUS OF CORPORATE PROPOSALS ANNOUNCED BUT NOT COMPLETED

On 12 September 2001, it was announced to the KLSE that pursuant to Paragraph 10.08 and 10.09 of the Listing Requirements on Recurrent Related Party Transactions, the Company will be seeking a shareholders mandate at an Extraordinary General Meeting to be convened before 31 January 2002 to ratify all recurrent related party transactions and arrangements entered into by the Company and / or its subsidiaries. 

As at 22 November 2001 being the latest practicable date which is not earlier than seven days from the date of issue of this quarterly report, there are no corporate proposals which have been announced but not completed. 
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10.
SEASONAL OR CYCLICAL FACTORS
The Company’s operations are not subjected to any seasonal or cyclical factors except for one of its subsidiaries involved in the agri-chemical business whose products are mainly dependent on overseas orders and another involved in oil palm cultivation.  The revenue from this subsidiary is dependent on the selling prices of crude palm oil and the production of fresh fruit bunches.

11.
CHANGE IN SHARE CAPITAL

During the quarter ended 30 September 2001, the Company increased its issued and paid-up capital from RM67,211,000 to RM67,241,000 by way of allotments of shares for cash under the Employee Share Option Scheme as follows : 


     RM

As at 1 January 2001
67,211,000

Allotment dated :
02 January 2001
         5,000


02 March 2001
       11,000


11 May 2001

  3,000
 


25 September 2001
       11,000



_____________________

As at 30 September 2001
67,241,000

12.
GROUP BORROWINGS AND DEBT SECURITIES

Please refer to TABLE 3 for the Group’s borrowings as at 30 September 2001 which are all in Ringgit Malaysia.   

13.
CONTINGENT LIABILITIES       


Contingent liabilities pertaining to corporate guarantees given to financial institutions for banking facilities granted to subsidiary companies amounted to RM35,040,000.


 




14.
FINANCIAL INSTRUMENTS WITH OFF BALANCE SHEET RISK
As at the date of this report, there are no financial instruments with off balance 

sheet risk.
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15.
MATERIAL LITIGATION
On 7 January 1999, a legal suit was instituted against Delloyd Industries (M) Sdn Bhd, Delloyd Auto Parts (M) Sdn Bhd, Delloyd Electronics (M) Sdn Bhd and Delloyd Auto Parts Mfg Sdn Bhd, which are all wholly owned subsidiaries of Delloyd Ventures Berhad (collectively known as “Defendants”)   by Mr Yeow Kok Kwey trading as Carsonic Enterprise (“Plaintiff”) alleging that the Defendants have manufactured the switch module for cornering lamp (“the Product”) in breach of the patent registered by him on 31 May 1997.  The application for summary judgement by the Plaintiff had been dismissed by the Court at a hearing held on 14 April 2000.

16.
SEGMENTAL INFORMATION
Analysis of the Group’s turnover, result and total assets employed are as follows :


Financial Period Ended 30 September 2001




Turnover

RM ’000

Profit/(Loss) Before

Taxation

RM ’000

Total Assets

Employed
RM ’000



Automotive
131,365

28,722

147,799

Agri-chemical
  11,592

     238

  13,079

Plantation
    4,947

     210

   77,543

Management Services
         85

         (1)

     1,870

Others
       183

     (587)

        731








Total
   148,172

 28,582

  241,022

17. COMPARISON WITH PRECEDING QUARTER’S RESULTS 

During the current quarter ended 30 September 2001, the Group registered a turnover of RM56.9 million against RM48.4 million during the preceding quarter.  Group profit before tax was RM12.1 million against RM9.4 million previously, an increase of 29%.  The increase was mainly due to higher sales volume.
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18. REVIEW OF PERFORMANCE

During the nine month period ended 30 September 2001, the Group achieved a turnover of RM148.1 million against RM89 million in the corresponding period  last year.  The increase was mainly attributed to the automotive sector which continued to register strong growth.

The selling prices of Crude Palm Oil and palm kernel have improved since the last quarter.  Should the improved selling prices be maintained, there should be further improvement in the plantation sector’s performance.

There has not arisen in the interval between the end of the financial year and the date of this announcement, any item, transaction or event of a material and unusual nature likely in the opinion of the Directors to affect substantially the results of the operations of the Company and of  the Group. 

19. CURRENT YEAR PROSPECTS

Despite the overall slowdown in the country’s economy, the automotive industry continues to register strong growth which augurs well for the Group.  If this trend can be sustained and barring any unforeseen circumstances, the Board expects the Group’s performance to remain favourable for the rest of the current financial year.  

20. VARIANCE FROM PROFIT FORECAST AND PROFIT GUARANTEE

There were no profit forecasts prepared and profit guarantee provided by the Group.

21.
DIVIDEND 

No interim dividend has been declared in respect of the current financial quarter.  
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